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Item 14

On February 23, 2022, Origin Bancorp, Inc., or “Origin,” and BT Holdings, Inc., or “BTH,” entered into an
Agreement and Plan of Merger, which we refer to as the “Merger Agreement,” pursuant to which, on
August 1, 2022, BTH merged with and into Origin, with Origin surviving the merger. During the  fourth
quarter of 2022, BTH’s wholly-owned banking subsidiary, BTH Bank, National Association, or “BTH
Bank,” is expected to merge with and into Origin’s wholly-owned banking subsidiary, Origin Bank, a
Louisiana state-chartered bank, with Origin Bank as the surviving bank.

Pursuant to the Merger Agreement, Origin issued an aggregate of 6,828,390 shares of Origin common
stock in exchange for all of the shares of BTH common stock issued and outstanding immediately prior
to the effective time of the merger. In addition, each option to purchase shares of BTH common stock
outstanding immediately prior to the effective time of the merger shall become fully vested and
converted into an option to purchase Origin common stock.

Item 15

Subject to the discussion below relating to the receipt of cash instead of a fractional share, a U.S. holder
that exchanged BTH common stock for shares of Origin common stock:

 would generally not recognize any gain or loss on the exchange of shares of BTH common
stock for shares of Origin common stock in the merger, except with respect to cash received
in lieu of a fractional share of Origin common stock (as described below);

 would generally have an aggregate tax basis in the Origin common stock received in the
merger (including any fractional share deemed received and exchanged for cash, as
described below) equal to its aggregate tax basis in the BTH common stock surrendered in
exchange therefor; and

 would generally have a holding period for the shares of Origin common stock (including
fractional shares of Origin common stock deemed received and exchanged, as discussed
below) received in the merger that includes its holding period for its shares of BTH common
stock surrendered in exchange therefor.

If you acquired different blocks of BTH common stock at different times or at different prices, your
adjusted tax basis and holding period of each block of Origin common stock you receive would be
determined on a block-for-block basis depending on your adjusted tax basis and holding period of the
blocks of BTH common stock surrendered in exchange therefor. If the foregoing rules apply to you, you
should consult your own tax advisor regarding the manner in which shares of Origin common stock
should be allocated among different blocks of your BTH common stock surrendered in the merger.



If a U.S. holder receives cash instead of a fractional share of Origin common stock, the U.S. holder would
generally be treated as having received such fractional share of Origin common stock in the merger and
then as having exchanged the fractional share of Origin common stock for cash. As a result (and except
to the extent that the cash received is treated as a dividend; holders should consult their tax adviser to
determine whether this is so) the U.S. holder generally would recognize gain or loss equal to the
difference between the amount of cash received and the U.S. holder’s aggregate tax basis allocable to
the fractional share of Origin common stock. Such gain or loss generally would be capital gain or loss and
would be long-term capital gain or loss if, as of the effective time of the merger, the U.S. holder’s
holding period for such fractional share (including the holding period of shares of BTH common stock
surrendered therefor) exceeds one year.

A holder of an option to purchase BTH common stock that was converted into an option to purchase
Origin common stock would have a basis in the Origin option equal to its basis in the BTH option.

Item 16

See response to Item 15.




