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(1) Excludes mortgage warehouse loans and non-market based deposits.
(2) Based on consensus 2023 estimates for OBNK and OBNK management estimates for BTH. Includes cost savings and other

merger adjustments. Revenue synergies not modeled. 5



(1) Based on OBNK price per share of $44.52, which reflects the closing price as of 2/23/22.
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I M P A C T

Note: All financial information is as of 12/31/21.
(1) Based on OBNK price per share of $44.52 which reflects the closing price as of 2/23/22.
(2) Based on consensus 2023 estimates for OBNK and OBNK management estimates for BTH.

Includes cost savings and other merger adjustments. 7



(1) Unaudited bank level financial data at or for the quarter ended 12/31/21.
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(1) Excludes PPP and Mortgage Warehouse.
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Note: Deposit and market share data as of 6/30/21.
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A S S U M P T I O N S
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Key Financial Implications

(1)

13(1) Estimated Pro Forma as of 6/30/22.



COMPREHENSIVE

DUE DILIGENCE
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Loan & Deposit data as of 12/31/21.
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RANKED 3rd BEST BANK TO WORK FOR

IN THE NATION 2021

BEST BANKS TO WORK FOR

9 CONSECUTIVE YEARS

2021

BEST PLACES TO WORK 

BEST BANK

FOR 15 CONSECUTIVE YEARS 

American Banker
& Best Companies Group

American Banker
& Best Companies Group

Dallas
Business Journal

Monroe News-Star
Best of the Delta Award
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$89,923 

$131,309

$29,857

$11,529

OBNK’s Standalone Net Income $89,923

BTH’s Standalone Net Income 29,857

After-Tax Transaction Adjustments

Cost Savings $6,239

Accretable Yield Income 4,858

Recovery of Loan Loss Provision 990

Interest Cost of Cash (43)

Amortization of Transaction CDI (516)

Pro Forma Net Income $131,309

Pro Forma Diluted Shares 30,901

OBNK Pro Forma EPS $4.25

Accretion ($) $0.48

Accretion (%) 12.7%

DOLLARS IN THOUSANDS, EXCEPT PER SHARE AMOUNTS, UNAUDITED
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$28.59
$29.01

$1.49 $30.07 ($0.62)

$29.46 ($0.45)

(1) Assumes closing on 6/30/22.
(2) Includes impact of one-time merger expenses and FMV adjustments. 19

OBNK 

Standalone 

(4Q21)

Estimated 

Growth to 

Close(1)

OBNK 

Estimated 

TBVPS at 

Close(1)

Net Merger 

Consideration(2)

TBVPS 

Pre-CECL

Net Impact of 

CECL

(Double Count)

Pro Forma 

TBVPS at 

Close

(2.0%)
(3.6%)



20

DOLLARS IN MILLIONS
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DOLLARS IN MILLIONS
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DOLLARS IN MILLIONS, EXCEPT PER SHARE


